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FEDERAL RESERVE BANK
OF NEW YORK

Fiscal Agent of the United States

Circular No. 8437
October 16, 1978

RESULTS OF TREASURY'S 364-DAY BfLL AUCTION

To /4ii Incorporated BonAs and Trust Companies, and Others

Concerned, in tAe Second Federai Reserve District:

The following auction results were announced by the Treasury

Department:

Tenders for $3,163 million of 52-week Treasury bills to be

dated October 17, 1978, and to mature October 16, 1979. were accepted

at the Federal Reserve Banks and Treasury today [October 17].

The details are as follows:

Range of Accepted Competitive Bids

High....... .
LOW .o ie e imem -

~Equivalent coupon-issue yield.

Discount
Price Rate
8.255%
901.628 8 .280%
8.272%

~Excepting three tenders totaling 33,000,000.

investment
Rate”

8.9
8.96%

8 .95%

Tenders at the low price were allotted 31 percent.

Total Tenders Received and Accepted

F. R. District fand U.S. Treasury)

Philladelphia. .. ... ...
Cleveland_. - . .. ... ...
Richmond. .. ......._.

Chicago. .- - .- ... ...

US. Treasury........
Total

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Received

$ 22,1)60,000
1~,788,980,000
111,275,000
50,1)70,000
31,965,000
21),615,000
352,625,000
31,520,000
571,510,000
8,575,000
2,585,000
2i)6,860,000

6,065,000

$5,732,505,000

Accepted

$ 8,080,000
2,810,61)0,000
31,250,000
12,520,000
11,275,000
11,615,000
178,605,000
7,520,000

21), 510,000
8,575,000
2,585,000
1)9,210,000

6,065.000

$3,162,650,000

(Over)



The $3,163 million of accepted tenders includes $92 million of
noncompetitive tenders from the public and $1,196 million of tenders
from Federal Reserve Banks for themselves and as agents of foreign
and intemational monetary authorities accepted at the average price.

An additional $306 million of the bills will be issued to Federal
Reserve Banks as agents of foreign and intemational monetary authori-
ties for new cash.

PAUL A. VOLCKER,
Presided.
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